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Fast-growing financial ad-
vice group Newell Palmer has 
swooped for its fourth takeover 
so far this year.

The Wolverhampton-based 
company has just completed its 
acquisition of Boyack Meeks 
in Shrewsbury. The deal was 
completed with the aid of pro-
fessional brokerage firm Vision 
Business Advisers. It adds an 
additional £6 million of funds 
under management (FUM) and 
80 active clients who will be ser-
viced by Newell Palmer’s Wol-
verhampton office, in Cleveland 
Street.

Newell Palmer has more than 
quadrupled its FUM in the last 
five years, growing through ac-
quisition and referrals.

Peter Meeks, managing direc-
tor of Boyack Meeks, said: “I’m 
very happy to have this deal 
concluded and I’d like to thank 
Kevin and his team at Newell 
Palmer for keeping the process 
straightforward, and Vision 
Business for their role in broker-
ing the deal.”

Newell Palmer finance director 
Kevin Homfray said: “We’ve all 
worked incredibly hard to com-
plete these four acquisitions and 
that is it now for this year, but 
we do have prospects lined up for 
early 2017.”

Newell
Palmer
in fourth
acquisition

Baldwin on
takeover trail
Walsall-based accountancy 

Baldwins has turned its takeover 
focus on the North West for the 
first time.

The firm has now scooped up 
CLB Coopers, an accountancy 
with offices in Manchester, Lan-
caster and Bolton. It follows 
a string of takeovers that has 
taken Baldwins from 16 to 32 of-
fices nationwide over the last 12 
months, giving it 800 staff and 
£500m turnover. Earlier this 
year it became part of the new 
Cogital financial services group.

John Baldwin, director at 
Baldwins, said: “The investment 
from Cogital Group has also 
fuelled the appetite for further 
growth into 2017 where we will 
have further acquisitions.”

Mike Wood of Telling Architectural with Charan Thiara of FBC Manby Bowdler
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following relocation

Manufacturer set to expand overseas
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A specialist manufacturer of 
glass-reinforced concrete for 
building façade panels will 
quadruple its output follow-
ing a move to new premises 
just outside of Wolverhamp-
ton. 

And that puts Telling Architec-
tural on track to boost its 60-strong 
workforce to 90 within the next two 
years as production increases.

Key legal advice on the lease was pro-
vided by Charan Thiara of FBC Manby 
Bowdler’s commercial property team.

Established in 2002, Telling Architec-
tural enjoyed steady growth for many 
years but it was the decision, in 2013, to 
expand in to the production of glass-re-
inforced concrete (GRP) that changed 
things for the business. This caused its 
turnover to double from £2.8m in 2014, 
to £5.7m just a year later and as Mike 
Wood, director explained, a move became 
a necessity.

“Once we had expanded our range, our 
rate of growth was significant. Recog-
nising that demand for GRC could grow 
rapidly, we put in place plans to double in 
size again within the coming few years. 

“However, our original unit on the 
Four Ashes Industrial Estate would not 
cope with this level of production and it 
became obvious a move would be neces-
sary. The Four Ashes Estate has a great 

deal to offer in terms of its proximity to 
the motorway network and mainline rail-
way stations and we really didn’t want to 
relocate anywhere more urban. We were, 
therefore, delighted when we found out 
that a 60,000 sq ft unit just 300 metres 
away from our existing site had become 
available.”

During the early part of negotiations 
to secure the new facility, the freehold 
was acquired by South Staffordshire 
District Council and an agreement was 
subsequently made between them and 
Telling that will see the manufacturer 
enjoy a rent-free period of six months, 
offset against the extensive dilapidation 

repairs undertaken at the facility.
Wolverhampton-based solicitor Charan 

Thiara said: “Mike and the team at Tell-
ing Architectural successfully identified 
a way of diversifying the business which 
led to sustained growth. Yet with that 
came the need to relocate.

“The availability of a unit in proximity 
to their existing base was too good an op-
portunity to ignore and once South Staf-
fordshire District Council had secured 
the freehold, the path was cleared for 
Telling to make the necessary improve-
ments and relocate the business.

“They have ambitious future growth 
plans and having worked with Mike and 
the team previously, I have every faith 
that they’ll realise these plans.”

Techniques
Mr Wood added: “The modern meth-

ods of manufacturing techniques we are 
developing have gained significant inter-
est with London based clients, develop-
ers and architects regularly visiting our 
production facilities by the fast train link 
between Euston and Stafford.

“With an increasing emphasis upon 
our unique brick-faced GRC panels we 
are providing solutions for the skills 
shortage as well as meeting  demands for 
fast track, quality assured façades to be 
created offsite in our production facility.

“The willingness of our landlord, 
South Staffordshire Council to acquire 
the empty 60,000 sq ft industrial unit 
has created this opportunity for expan-
sion and the potential for the company to 
triple its production as well as its work-
force over the next three years.”
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A Rowley Regis manufacturer has created eight new 
jobs after increasing its trade relations with overseas 
customers, with the support of a trade finance facility 
from Lloyds Bank Commercial Banking.

Cube Precision Engineering, based on Cakemore 
Road, manufactures press tools and components for 
clients in the automotive and aerospace sector across 
Europe, including Peugeot and Volkswagen.

The UK manufacturing industry continues to per-
form strongly, in part driven by exports and as a result, 
the firm has experienced increased demand to sell the 
tooling it makes to international clients. 

The business turned to Lloyds Bank to secure a trade 
finance facility to enable them to complete transactions 
securely.

Cube Precision Engineering, which has an annual 

turnover of £4.5million, is now able to increase its order 
book and trade securely with clients based outside of 
the UK. Demand for the company’s products has led 
to the creation of eight new jobs, including tool makers 
and machinists.

Managing director, Neil Clifton, said: “Two thirds of 
our revenue in the last two years has been from the con-
tinent, meaning many of the products we manufacture 
end up being exported from our head-quarters across 
the Channel.

“We approached Lloyds Bank to help us expand our 
customer base in Europe, and the trade facility provided 
has meant we can meet the demands of large transac-

tions from overseas firms and grow our European trad-
ing relations.”

Mark Meakin, relationship manager for SME man-
ufacturing at Lloyds Bank Commercial Banking, said: 
“Cube Precision Engineering has expressed ambitious 
growth plans and is continuing to maximise its presence 
in Europe in recent months. 

“The tailored package we have provided means the 
firm can continue to move into new markets.

“Our team’s specialist understanding of the manu-
facturing sector has allowed us to help firms like Cube 
Precision Engineering realise their growth potential.” 

He added: “This is part of Lloyds Bank’s pledge to 
help 25,000 exporters by 2020 as part of the Govern-
ment’s aim to support 100,000 businesses export for the 
first time through its Exporting is GREAT campaign.”
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